Composition of Board
M/S Progressive Extractions & Exports Ltd.
1

We confirm that we satisfy all the conditions as stipulated in the Clause of the listing agreement,
as given hereunder:
Sr. No.

Requirements
The 8oard of directors of the company has a Complied

Compliance

composition of executive and non-executive
directors with not less than fifty percent of the Total Board Members:3 (Three)
board of directors comprising of non-executive
directors
Non-executive Members:3 (Three)
Where the Chairman of the Board non-executive Status of Chairman “ Non-executive”
director, at least one-third of the Board should
comprise of independent directors and in case he
is an executive director, at least half of the Board
should comprise of independent directors.

Where the non-executive Chairman is a promoter Yes , Chairman is Non-Executive and

of the company or is related to any promoter or Independent and not related to
person occupying management positions at the promoters.
Board level or at one level below the Board, at

least one-half of the Board of the company shall Two third of Directors are Independent.
consist of independent directors.
The independent director as mentioned at subclause (ii) ahove, is the non-executive director
who complies with the following:
a

b

apart from receiving director's remuneration,
does not have any material pecuniary
relationships or transactions with the company,
its promoters, its directors, its senior
management or its holding company, its
subsidiaries and associates which may affect
independence of the director

We

confirm

that

none

of

the

independent director of the company
have
any
material
pecuniary
relationships or transactions with the
company, its promoters, its directors, its
senior management or its holding
company,
its
subsidiaries
and
associates

is not related to promoters or persons occupying We confirm that none of the
management positions at the board level or at independent director of the company
are related to promoters or persons
one level below the board
occupying management positions at the
board level or at one level below the
board
has not been an executive of the company in the
immediately preceding three financial years

We

confirm

that

none

of

the

independent director has been an
executive of

the company in the

immediately preceding three financial
years

d

is not a partner or an executive or was not
partner or an executive during the preceding
three years, of any of the following:

We confirm that none of the
independent director is a partner or an
executive or was not partner or an
executive during the preceding three
years, of any of the following:

i) thestatuto auditfkmor the interna!auditfrm
thaisassocaedwkhhecompanpand

i) the statutory audit firm or the internal
audit firm that is associated with the
company, and

ii) the legal firm(s) and consulting firm(s) that
have a material association with the company.

ii) the legal firm(s) and consulting firm(s)
that have a material association with
the company.

e

is not a material supplier, service provider or
We confirm that none of the
customer or a lessor or lessee of the company, independent directors is a material
which may affect independence of the director. supplier, service provider or customer
or a lessor or lessee of the company

f

is not a substantial shareholder of the company We confirm that none of the
i.e. owning two percent or more of the block of independent directors own two percent
voting shares.
or more of the block of voting shares of
the company

g

is not less than 21 years of age.

We confirm that none of the
independent directors are less than 21
years of age.

We also confirm that none of the independent directors named below would qualify within the definition of
promoter/ promoter group as given in SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2009.
Names of the Independent Director
(1) Shri Avneesh Sabherwal
Director
(2) Ms. Shruti Dange
Woman Director

